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	KPI	[EUR m]	Q1 2023	FY 2023	Q1 2024 E	FY 2024 E	FY 2025 E	FY 2026 E
	Net Sales	Number of Estimates			8	9	9	9
	Net Sales	Highest			2,874.0	12,167.0	12,694.0	13,122.0
	Net Sales	Consensus	2,828.0	11,783.8	2,786.5	11,856.2	12,323.5	12,707.0
	Net Sales	Median			2,783.5	11,794.0	12,287.0	12,614.0
	Net Sales	Lowest			2,681.0	11,649.0	12,040.0	12,309.0
	Operating Profit reported	Number of Estimates			8	9	9	9
	Operating Profit reported	Highest			128.0	684.0	747.0	802.0
	Operating Profit reported	Consensus	122.6	695.4	110.8	665.7	711.7	748.8
	Operating Profit reported	Median			107.0	668.0	717.0	754.0
	Operating Profit reported	Lowest			98.0	640.5	661.0	664.0
	Items affecting comparability	Number of Estimates			8	9	9	9
	Items affecting comparability	Highest			0.0	0.0	0.0	0.0
	Items affecting comparability	Consensus	-3.3	-16.7	0.0	0.0	0.0	0.0
	Items affecting comparability	Median			0.0	0.0	0.0	0.0
	Items affecting comparability	Lowest			-0.3	0.0	0.0	0.0
	Comparable Operating Profit	Number of Estimates			8	9	9	9
	Comparable Operating Profit	Highest			128.0	684.0	747.0	802.0
	Comparable Operating Profit	Consensus	125.9	712.0	110.8	665.7	711.7	748.8
	Comparable Operating Profit	Median			107.0	668.0	717.0	754.0
	Comparable Operating Profit	Lowest			98.0	640.5	661.0	664.0
	Comparable Operating Profit Margin %	Number of Estimates			8	9	9	9
	Comparable Operating Profit Margin %	Highest			4.6	5.8	6.0	6.3
	Comparable Operating Profit Margin %	Consensus	4.5	6.0	4.0	5.6	5.8	5.9
	Comparable Operating Profit Margin %	Median			3.9	5.7	5.8	5.9
	Comparable Operating Profit Margin %	Lowest			3.4	5.4	5.5	5.4
	Profit before taxes reported	Number of Estimates			7	9	9	9
	Profit before taxes reported	Highest			104.0	597.0	646.0	709.0
	Profit before taxes reported	Consensus	104.7	613.5	90.0	576.0	619.4	657.0
	Profit before taxes reported	Median			85.0	574.0	622.0	662.0
	Profit before taxes reported	Lowest			81.0	537.7	571.0	573.0
	Comparable profit before taxes	Number of Estimates			7	9	9	9
	Comparable profit before taxes	Highest			104.0	597.0	646.0	709.0
	Comparable profit before taxes	Consensus	108.0	630.4	90.1	576.0	619.4	657.0
	Comparable profit before taxes	Median			85.0	574.0	622.0	662.0
	Comparable profit before taxes	Lowest			81.0	537.7	571.0	573.0
	Group net income reported (after minorities)	Number of Estimates			7	9	9	9
	Group net income reported (after minorities)	Highest			83.1	476.0	517.0	567.0
	Group net income reported (after minorities)	Consensus	83.8	495.6	72.2	461.4	496.3	526.3
	Group net income reported (after minorities)	Median			68.0	462.0	502.0	533.0
	Group net income reported (after minorities)	Lowest			65.0	430.2	457.0	459.0
	Comparable group net income (after minorities)	Number of Estimates			7	9	9	9
	Comparable group net income (after minorities)	Highest			83.1	476.0	517.0	567.0
	Comparable group net income (after minorities)	Consensus	86.5	509.3	72.2	461.4	496.3	526.3
	Comparable group net income (after minorities)	Median			68.0	462.0	502.0	533.0
	Comparable group net income (after minorities)	Lowest			65.0	430.2	457.0	459.0
	Number of shares outstanding (in million)	Number of Estimates			7	9	9	9
	Number of shares outstanding (in million)	Highest			397.5	397.5	397.5	397.5
	Number of shares outstanding (in million)	Consensus	397.5	397.7	397.5	397.5	397.5	397.5
	Number of shares outstanding (in million)	Median			397.5	397.5	397.5	397.5
	Number of shares outstanding (in million)	Lowest			397.5	397.5	397.5	397.5
	EPS reported (in Euro)	Number of Estimates			8	9	9	9
	EPS reported (in Euro)	Highest			0.21	1.19	1.30	1.43
	EPS reported (in Euro)	Consensus	0.21	1.25	0.18	1.16	1.24	1.32
	EPS reported (in Euro)	Median			0.17	1.15	1.25	1.33
	EPS reported (in Euro)	Lowest			0.16	1.08	1.15	1.16
	EPS comparable (in Euro)	Number of Estimates			8	9	9	9
	EPS comparable (in Euro)	Highest			0.21	1.19	1.30	1.43
	EPS comparable (in Euro)	Consensus	0.22	1.28	0.18	1.16	1.24	1.32
	EPS comparable (in Euro)	Median			0.17	1.15	1.25	1.33
	EPS comparable (in Euro)	Lowest			0.16	1.08	1.15	1.15
	DPS (in Euro)	Number of Estimates			-	9	9	9
	DPS (in Euro)	Highest			-	1.10	1.12	1.14
	DPS (in Euro)	Consensus	-	1.02	-	0.98	1.03	1.06
	DPS (in Euro)	Median			-	1.00	1.02	1.07
	DPS (in Euro)	Lowest			-	0.80	0.98	1.00
	Investments 	Number of Estimates			-	9	9	9
	Investments 	Highest			-	-350.0	-325.0	-300.0
	Investments 	Consensus	-	-678.9	-	-554.9	-458.9	-442.2
	Investments 	Median			-	-450.0	-400.0	-359.0
	Investments 	Lowest			-	-871.0	-715.0	-695.0
	ROCE, comparable %	Number of Estimates			-	7	7	7
	ROCE, comparable %	Highest			-	12.0	13.0	13.0
	ROCE, comparable %	Consensus	-	13.4	-	11.4	11.7	11.9
	ROCE, comparable %	Median			-	11.4	11.3	12.0
	ROCE, comparable %	Lowest			-	10.6	11.1	10.6
	Grocery trade, Net sales	Number of Estimates			7	9	9	7
	Grocery trade, Net sales	Highest			1,525.0	6,489.0	6,716.0	6,965.0
	Grocery trade, Net sales	Consensus	1,495.0	6,351.6	1,514.0	6,449.1	6,610.0	6,803.4
	Grocery trade, Net sales	Median			1,518.0	6,448.0	6,608.0	6,768.0
	Grocery trade, Net sales	Lowest			1,490.0	6,406.0	6,525.0	6,727.0
	Grocery trade, Comparable Operating Profit	Number of Estimates			7	9	9	7
	Grocery trade, Comparable Operating Profit	Highest			86.0	448.0	483.6	508.4
	Grocery trade, Comparable Operating Profit	Consensus	83.9	444.8	83.1	438.8	452.4	475.2
	Grocery trade, Comparable Operating Profit	Median			83.3	441.0	455.0	472.0
	Grocery trade, Comparable Operating Profit	Lowest			78.0	421.9	417.0	463.0
	Building and technical trade, Net Sales	Number of Estimates			7	9	9	7
	Building and technical trade, Net Sales	Highest			1,070.0	4,615.0	4,888.0	5,136.0
	Building and technical trade, Net Sales	Consensus	1,023.0	4,193.2	986.3	4,237.4	4,497.0	4,652.1
	Building and technical trade, Net Sales	Median			978.0	4,179.0	4,445.0	4,612.0
	Building and technical trade, Net Sales	Lowest			897.0	3,994.0	4,154.0	4,320.0
	Building and technical trade, Comparable Operating Profit	Number of Estimates			7	9	9	7
	Building and technical trade, Comparable Operating Profit	Highest			37.5	203.0	235.2	261.0
	Building and technical trade, Comparable Operating Profit	Consensus	30.0	212.5	19.0	194.0	221.3	245.5
	Building and technical trade, Comparable Operating Profit	Median			19.0	197.0	228.0	253.0
	Building and technical trade, Comparable Operating Profit	Lowest			5.3	175.0	204.0	215.0
	Car trade, Net Sales	Number of Estimates			7	9	9	7
	Car trade, Net Sales	Highest			304.0	1,230.0	1,286.0	1,324.0
	Car trade, Net Sales	Consensus	316.5	1,262.3	293.9	1,193.1	1,238.1	1,271.7
	Car trade, Net Sales	Median			300.0	1,184.0	1,218.0	1,269.0
	Car trade, Net Sales	Lowest			280.0	1,159.0	1,208.0	1,235.0
	Car trade, Comparable Operating Profit	Number of Estimates			7	9	9	7
	Car trade, Comparable Operating Profit	Highest			17.2	73.0	78.1	79.0
	Car trade, Comparable Operating Profit	Consensus	19.5	82.6	14.8	63.6	69.6	73.3
	Car trade, Comparable Operating Profit	Median			14.0	62.0	69.0	72.8
	Car trade, Comparable Operating Profit	Lowest			13.0	56.0	65.0	68.0
	Common operations and Eliminations, Net sales	Number of Estimates			7	9	9	7
	Common operations and Eliminations, Net sales	Highest			-5.0	-20.0	-20.0	-20.0
	Common operations and Eliminations, Net sales	Consensus	-6.5	-23.3	-6.4	-23.7	-24.0	-24.4
	Common operations and Eliminations, Net sales	Median			-7.0	-23.0	-23.0	-23.0
	Common operations and Eliminations, Net sales	Lowest			-7.0	-26.0	-27.0	-30.0
	Common operations and Eliminations, Comparable Operating Profit	Number of Estimates			7	9	9	7
	Common operations and Eliminations, Comparable Operating Profit	Highest			-7.6	-27.8	-27.8	-30.0
	Common operations and Eliminations, Comparable Operating Profit	Consensus	-7.5	-27.8	-8.2	-30.9	-32.0	-33.4
	Common operations and Eliminations, Comparable Operating Profit	Median			-8.0	-30.0	-31.0	-31.0
	Common operations and Eliminations, Comparable Operating Profit	Lowest			-8.8	-37.7	-39.0	-40.1

    
  
  

 







  
    
      
            
      

  












 


 
 




    
      Disclaimer
      
        This document has been issued by Vara Research GmbH for information purposes only and is not intended to constitute investment advice. It is based on estimates and forecasts of various analysts regarding revenues, earnings and business developments of the relevant company. The company did not participate in the compilation of the estimates and it does not endorse them. Such estimates and forecasts cannot be independently verified by reason of the subjective character. Vara Research GmbH gives no guarantee, representation or warranty and is not responsible or liable as to its accuracy and completeness.      
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